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SIN C E 1967 ANDHERI (WEST), MUMBAI, MAHARASHTRA 400053 GURNANI

ALL ELECTRICAL SEGMENT CIN :L31401MH2007PLC171844. 1#1;101"#1

Date: May 31SI, 2023

To

The Secretary - Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai -400001'

The Secretary - Listing Department
National Stock Exchange Limited
Exchange Plaza, 5th Floor,
Plot No. Cl1, G-Block,
Bandra-Kurla Complex, Bandra (East)
Mumbai -400051

Ref: SCRIP CODE: 539331;VETO

Dear Sir(s)

Sub: Newspaper Publication of Extract of Audited Financial Results for the Fourth Quarter and
Financial Year ended March 31st, 2023.

In compliance with the provisions of Regulation 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, read with corresponding circulars and notifications issued thereunder,
we are pleased to enclose copies of Business Standard & Mumbai Lakshadweep editions of both dated
31"1May 2023 in which Audited Financial Results for the Fourth quarter and Financial year ended March
31sI, 2023 have been published. The aforesaid results have been approved by the Board of Directors in its
meeting held on 30.05.2023.

The above is for your information and records.

Thanking You,

(Varsha Ranee Choudhary)
Company Secretary

Encl: As above

Corporate Office :
4th Floor, Plot No. 10, Days Hotel, Airport Plaza Scheme, Behind Hotel Radisson Blu, Tonk Road,

Durgapura, Jaipur-302 018 (Rajasthan) Tel: 0141-6667777 Extn. 775
Email: info@vetoswitchgears.com,vetoswitchgears@yahoo.co.in, Website: www.vetoswitchgears.com

Factory: Plot No. 65-67 & 74-77, Sector -5, liE, SIDCUL, Ranipur, Haridwar-249403
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH 2023
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132719 652.76 62866

19,146.99
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136.06
1.911.50

CoaolidllH
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7.161.16

597.19

10.70

""""' ..•.•
31.12.2022 31.03.2022

(UHAUOOEOj fAIJOfTEOI
4.750.57 S.405.S8

V,., Ended~~~3= ~~~~
1960647 11.365.&4 8.4'4.01

11.03.21121

''''''''''1SSB536

V_Ended= 3!=~ ~~~
7.e96.25 29.110.69 26.n4.00

618.~ 745.87 3.041.50& 2.979.63
N&lPrQit/tlOSS)Ior ••• perod(bebteTax.,
E:cceplJonaIIO!VOfEA~IE"TIS1 3.016.00
Net~ltlouJlOfl'lepero:lbeloretax
(after~andlorExtracrdinlfyilems) 1,327.19 652.76 628.66

"''' 469.46 418.03 2.284.79

967.85
1,911.50

471.34 41U9
1.911.50 1.911.50

2.289.96
1.911.50

3.1080.: 3,016.00 591.19 678.~ 145.81 3.041.54 2.979.63

2.262.02

2.269.56
l,911.SO

1r.~.18

220.52 470.74 491.03 2.045.36 2.018.96

631.01 563.98 2.236.73 2.092.38
t9lt.50 1.911.SO 1.911.50 1.911.50

t.",., ••. " t..,

b.OiIu1e<t 2.46 2.19 1195 11.83
t.t • .2

10.56'" 1.15 2." 2.S1

(t In Million)

Quartt.
tndtd

31 March
2023

(Audittd)

Q" •• 't. Olltllt( Financltl
tndtd tnd.d Ytaltnded

31 O•••• mb" 31 "t,,::11 31W •• ch
2022 2022 202:1

(Unaudittd) (Alldll:tdj (Audittd)

(1.20)

O••••lItI fln.n~l.t fl".ftCIt>I
t"dtd Y•• r tfIcIecI y.tI tfldecl

31 M.~h :n MMdt 31 M.,ch
2022 202:1 202:1

(A •••dltlld) (A...cIited) (Alldltecl)

Tolal Income from OptHlIlions

(638.37) (2,642.63) (2.315.18)

3,375.47

flntnc!.1
Ytlltfldecl
31M••ch

2022
(A •••di1td)

O •••tltt.
tndtd

31 March
2023

(" •.•dittd)

a •.•••tt<
tndad

:It O".",ba,
2022

(Un.lldltad)

Net Profit I (Lou) for the period
(before Tax, Exceptlonll and/or Elltraordinary lIems)

(943.05)

3,354.59 3,595.90 13.453.49 14,458.53

Net Profitt (Lou) for the period before Tn (1,023.56) (680.05) (819.83) (3,143.24) (2,589.90) (1,049.74) (648.18) (784.11) (2,988.83) (2,553.15)
(lIHer ElIceptionlJ andlor Extraordinary lIems)

Net Profitt (Lou) for the period IHer Tn (1,009.82) (689.90) (791.73) (3,154.40) (2,609.71) (1,049.74) (648.18) (784.11) (2,988.83) (2,553.15)
(aHer Excepllonal and/or Extraordinary Items)

(680.05) (75t.15) (3,062.73) (2,504.00)

1.349.74

(703.54) (648.18)

1,290.09 1,554.67 5,311.51 6,144.29

Tot. Comprehensive Ineom.rlou for the period (Comprising Profitl{Lou) (1,003.43) (689.10) (783.87) (3,145.61) (2,604.19) (1,048.23) (647.95) (n9.49) (2,986.64) (2,552.25)
lor the period (liNer Tn) lInd other 'Comprehensive Income (aher Tn)

Equity Shllre Capltllt (Face value of Ae.l/· per share)

ElIrning per Shllr. (before Exlraordinllry Ilems)
(of As.1I· each) Buic and Diluled (Rs) (nol annuaUsed)

Earning Per Share (after Exlraordinary Hems) (01 As.l/· each)
Basic Ind Diluted (As) {net annuli Used)

872.05 872.05

(1.16) (0.79)

8n.05 872.05 872.05 872.05 872.05 872.05 872.05

(0.74) (0.90) (3.43)

(0.74) (0.90) (3.43)(1.16) (0.79)

(0.91) (3.62) (2.99) (1.20)

1. The slllndalone and consolidated finllnelal ,esults lor the quane, and y.ar ende<l 31 Malch 2023 have b•• n ,eview.d by the Audit Commutee aod approved by lhe Compilny'S eoard 01 OIreclors in thel, relpecllve
meetings held on 30 May 2023. The slatulory audiiOls 01 the Company have .lIplessed a modified audit opinion on thes. results.

2. Th. lIbove reaull, have been plepared in lIccotdanee •••.ith the recognition lInd mellSUHtm.ntprinciples tllid down In Indian Accounting SllIndol,dsp,escribed under seeuee 133 of the Companies kt. 2013 Ind as
per the presentlltlon requirements of SEel Circular C1A1CFD/FACJ6212016dated 05 July 2016 and other accounting prinCiplesgeneratly lIcc.pted In India.

3. The ~ Is .,. .lItrKI 01 the deu.ited formet 01Al.IdileclFInanCilllAuullll fQ( the fourth quan ••. and finllneialyear ..-.dftd on 31 March 2023 liled by the Company with the Stock Exchanges IWIdetRe{I""-tion33 of
the SESI (UIlIng Ind Otha" Diac6os4lrereqylremenll) Regulations, 2015. The 1uI formal of the Audited Financial Resub for ltIe fourth qAfter lInd financial year ended on 31 March 2023 lire lIveilabie on the Stock
ElICtIangewebsite, (www.bHindia.com and www.naeindia.com) Ind also on ltIe Company's website www.sitinetworb.com

4. F'tgur" lor the standllone and ClDn50Iidatedfll'llll'lCilllrHUls kII' !he quarter ended 31 MlIfch2023 and 31 MlIfch2022 lIr. !he blllllncinglIlIditecl!;gur" 01 !he lull linancial .,..,. and the published yew lo date f!gur"
UOIOthe Ihlld QUlin•• 01 IhI! year .nc:led 3t MlI",h 2023 and 31 March 202:2 respectively wtlidl _re aubjec:ted10 liMitedreview by the St.llutoryauditors 01 1tI. Company.

5 As on 3t UlIIch 2023 the Company and some oj .ISsubSIdiaries fIJIsdalaultecl in l8j)lymenl 01 bank loans and accounts have been daSSJ"IecIISNO!1·P..-IormlrlgAssets (NPA)by the lenders uncIef the Conaottium. The
ComPllnylsuDslCllallesIS In the p.~tS5 01 ulicullllion 01 lIddi1ionatlInd p~1 Interesl as part 01flnane. cost In telms WItheonditions pu1 lorth In lI"lIngementS entered ;"10 belween the banks & financial indlutlonl
WIththe Company ano onaccordance WItht!'WIrequi.ements 01 tnd AS log, Fll\lIrlCialtnSIl'\.lments.

6 For the quarter and yea. endeo 31 Malch 2023, 101quarter and Yelll ended 31 March 2022 and for quart.r ended 31 December 2022, the 'subscription income' included in the 'Rev,n~ Irom OptralionS'in the"
linallCla!resulls. ,ruer aha. includes the amounlS payable 10 the broadclllers' 10wirdS there share In r.lalion to the pay Channels subscribed by Ihe cuslomers. The aforementioned corresponding amounls (i .•. th.
brOlldca'ters' Il'Iar.) has al~ been ptes.nted IS In ellpanse., these !inaneial resullS. TI'I8said amounts lira ~ 795.30 miliOn.t 3,284.54 m~»on.~ 8U.15 miliOn.t 3.369.65 m~»on lInd t 858.74 millionlor the quarter
and year ended 31 Mlrch 2023. lor quarter lInd y.ar ended 31 March 2022 and lor quaner ended 31 O.cembar 2022 respectively in th. slandllione linllncial resutls and t 1.838.34 million. t 7,381.16 mmion, t
1.805.93 million, f 7.529.25 millionand f 1,892.68 million lor quarter and year ended 31 March 2023, lOr quarler and year ended 31 March 2022 and tor quarter ended 31 December 2022 respactively in the
consolldal.d Iinanclal18sults I8spectively.
Had !!'Iesee.pen ••• been disclosed on ne! basis. the 'Revenue from Operallon.· and tho 'Pay channel ctltll' each •••.ould have been lower by ~ 795.30 mUfion.~ 3.284.54 minion,~ 844.15 mMlion.~ 3,36g.65 million
and ~ 858.14 m~~onfor the quarter and yell' ended 31 March 2023. lor qUllrte, lInd year ended 31 March 2022 and for quarter ended 31 Decemb8i'2022 rupactively in 11'18standalone f.,.nclal results lInd ~ 1.838.34
million.~ 7,387.76 million.t 1,805.113million,~ 7.529.25 million lIrwt~ 1.8D2.68 million10. quarter lInd y.ar ended 31 March 2023, for quarter lInd yell' lIn~d 31 Marcn2022 end for quart••. ended 31 December
2022 respecllvely In the consoMdale<1Ilnllnclal ral4JllI respectively. though I"'re would hllve been no imPllct on the net loll lor the quarter Ind period lhen ended.

Place: Nolde
OllIe: Ma., 30, 2023
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