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SIN CE 1967 ANDHERI (WEST), MUMBAI, MAHARASHTRA 400053 GURNANI

1€I;J.'i1¥1ALL ELECTRICAL SEGMENT CIN :L31401MH2007PLC171844

Date: 14thAugust, 2023

The Compliance Department
BSE Limited
PJ Towers, Dalal Street,
Mumbai-400001

The Secretary
Listing Department
National Stock Exchange of India Ltd.
"Exchange Plaza" C-l, Block - G,
Bandra-Kurla Complex,
Bandra (East), Mumbai - 400051

To

Ref.: Scrip Code: 539331;Company Symbol: VETO

Sub: Un-Audited Standalone and Consolidated Financial Results for the quarter ended 3{lh [une. 2023.

Dear Sir/Madam(s),

Pursuant to the provisions of Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with corresponding circulars and notifications issued thereunder, we enclose
herewith a extracts of the Unaudited Standalone and Consolidated Financial Results for the First Quarter ended
30thJune, 2023 of the Company and a copy of Press Release being released in this regard.. The said results are
approved by the Board of Directors of the Company at its meeting held today i.e. on Monday, the 14thAugust, 2023 at
Jaipur which commenced at 03:00PM and concluded at01; 00 P.M.

These results are limited reviewed by the Auditors of the Company. The Limited Review Report submitted by the
Auditors of the Company is also enclosed with the results.

We have also uploaded the Unaudited Financial Results for the Quarter ended 30thJune, 2023 on the Stock Exchanges,
Websites (httpr/ /www.nseindia.com/corporates/) and (http://www.bseindia.com/markets/) and on the Company's
\Vebsiteat www.vetoswitchgears.com.

You are requested to take the above on record.

For Veto Switchgears and Cables Limited

Yours' Faithfully

Varsha Ranee Chaudhary
Company Secretary cum Compliance officer
M. No. A39034

Enclosed: Unaudited Quarterly Financial Results, along with the Limited Review Report (Standalone and
Consolidated)

Corporate Office :
4th Floor, Plot No.1 0, Days Hotel, Airport Plaza Scheme, Behind Hotel Radisson Blu, Tonk Road,

Durgapura, Jaipur-302 018 (Rajasthan) Tel: 0141-6667777 Extn. 775
Email: info@vetoswitchgears.com,vetoswitchgears@yahoo.co.in, Website: www.vetoswitchgears.com

Factory: Plot No. 65-67 & 74-77, Sector -5, liE, SIDCUL, Ranipur, Haridwar-249403
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p'RESS RELEASE

Veto Switchgears and Cables Limited proudly announces the following results for the quarter ended
June so». 2023:

The Unaudited Standalone results for the Quarter ended June 30, 2023:

The Company has posted a net profit of Rs. 366.19 Lacs for the quarter ended June 30, 2023 as
compared to Rs. 318.02Lacs for the quarter ended June 30, 2022.

The Total Income of the company has increased from Rs. 3795.22Lacs for the quarter ended June 30,
2022 to Rs. 4247.83Lacs for the quarter ended June 30,2023.

The Consolidated Results are as follows:

The Unaudited Consolidated results for the Quarter ended June 30, 2023:

The company has posted a net profit after taxes, minority interest and share of profit of associates of
Rs. 490.03Lacs for the Quarter ended June 30, 2023 as compared to Rs. 649.46Lacs for the Quarter
ended June 30, 2022.

The Total Income has increased from Rs. 6019.72 Lacs for the Quarter ended June 30, 2022 to Rs.
6737.73Lacs for the Quarter ended June 30,2023.

ully
itchgears and Cables Limited

Place: Jaipur
Date: August 14th,2023

Corporate Office :
4th Floor, Plot No.1 0, Days Hotel, Airport Plaza Scheme, Behind Hotel Radisson Blu, Tonk Road,

Durgapura, Jaipur-302 018 (Rajasthan) Tel: 0141-6667777 Extn. 775
Email: info@vetoswitchgears.com,vetoswitchgears@yahoo.co.in, Website: www.vetoswitchgears.com

Factory: Plot No. 65-67 & 74-77, Sector -5, liE, SIDCUL, Ranipur, Haridwar-249403
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CAS&CO
CHARTERED ACCOUNTANTS

Limited Review Report on Unaudited Standalone Financial Results of Veto Switchgears and Cables Limited
for the quarter ended June 30, 2023 pursuant to the Regulation 33 of SEBi (Listing Obligations and
Disclosures Requirements) Regulations, 2015

To,
The Board of Directors of
Veto Switch gears and Cables Limited

·1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Veto
Switchgears and Cables Limited (The "Company"), for the quarter ended on June 30, 2023. This Statement
which is the responsibility of the Company's Management and approved by lhe Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial lnlorrnatlon Performed by the Independent Auditor of the Entity" issued by the institute
of C'iartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as ~owhether the financial statements are free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and ana'ytica' procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and, accordingly,
we do hot express an audit opinion.

4. Sased or>our review conducted as above, nothing has come to our attention that causes us to beiieve that
:r.e Statement has no: bee~ f)...soared in a!! material respects in accordance wth Ind AS and o'he:
recognized accountinq oractces and policies, and has not disclosed the information required to be
disclosed in terms 0; Reg~lation 33 of t1e SE8! (;"!stilg Obiigatior. and Disclosure Requirerrents)
:~egJ'ations, 2015 lnc:uding ~ne manner in whlch ii 's to be disclosed, or tha; it contains a!ly materia!
misstatement.

For CAS & CO
Chartered Accountants
Firm Registration No. 111075W001.
Ajad Mehata
Par!~e ...
Mem.No.139040
UO;N : 23"39040BGXSYI7965

P'ace :M~mbai
Sate' 14tll Augusi, 2023

A-703, Rajeshri Accord, Telly Cross Lane, Off. S. N. Road, Andheri (East) Mumbai - 400 069
Mobile: +91 73044 18214· Email id: info@casnco.com • Website: www.casnco.com
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CAS&CO
CIlARTERED ACCOUNTANTS

limited Review Report on Unaudited Consolidated Financial Results for the quarter ended June 30, 2023
of Veto Switchgears and Cables Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Veto
Switchgears and Cables Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as -"the Group") for the quarter ended June 30, 2023 ("the Statement"), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Requlations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's the Board
a' Di~ectors, has been prepared in accordance with the recognition and measurement principles laid down in indian
A r S d ,.I 34 ,., ' . r-: " R ,'" ('" d AS 34"\ 'k d ,.I' S . 133 • hccoununq tan a:" 'uuenm rroanca; I eportlng In ',. presence uncer ection j Oi t ,e
Companies Act, 20i3, and other accounting principles qenera'ly accepted in india. Our responsibility is to express
a conclusion on the Statement based on our review.

To,
The Board of Directors of
Veto Switchgears and Cables Limited

3. We conducted our, :ev;ew 0' tre Stalemer:' ir; accordance with the Standard or. Review Enqaqerne-rs (SRE)
24~O "Review of h:erin Flnancial lnformal'cn Perorrned by the Independent Auditor of the En~ity", issued by tte
Institute of Chartered Accountants of lndia. A review of ;:lteri:n financial infcrmaticr; consists of ma~bgi~q:;:;ies,
primarily of persons respcrsibie for f1nanc:al a:1d accou:lting matters, and applyhg analytical and other ~ev:ew
procedures. A review is sabstantially less in scope than an audit conducted in, accordance with Standards on
Auditirlg and consequently does not enab!e uS !o obtain assurance that we would become aware of all sigl1ificant
matlers that might be identified in an audit. Accordingly, we do not express an audi; opinion.

We also pertormed procedures ir accordarce witi tre circu.ar issued by the S'::81 under Regulation 33 (8) of :1e
S~Bi (~..istingOb!iga:io~s and Dsciosure Requrernents) Requlatlons, 2015, as amended, to the extent apoicable.

L, The Statement includes !le results of the fol!owirg entities:
r , Veto S\'itc~gears and Cables jmited (Paren' Company)
ii. List 0' Subsidiar.es:

a. Veto =:ectrica:s Private Limited
b. Veto i.ed ~;gh:ing Private Lmited ald
c. Veto Overseas Prlvate FZE
d. Va1~or Modular Private ;:~ited

A-703, Rajeshri Accord, Telly Cross Lane, Off. S. N. Road, Andheri (East) Murnbai - 400 069
Mobile: +91 7304418214· Email id: info@casnco.com· Website: www.casnco.com
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to our
attenfior: ~hatcauses us to believe that the accompanying Statement. prepared in accordance with the recognition
and measurement principles laid down in the a'oresaid Indian Accounting Standard and other accounting principles
generally accepted in India, has rot disclosed the inforrration required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. We did notreview the financial results of four subsidiaries vis Veto Electrica!s Private Limited, Veto Led Lighting
?rivate Limited, Veto Overseas Private FZ::: ar.d Vankon Mod~llar Private limited included in the consolidated
unaudited financial results, whose financial results reflect total revenues of Rs. 2,546.29 !akhs, total net p~ofit after
tax of Rs. 145.91 lashs and total comprehensive income of Rs. 178.44 !akhs for the quarter ended 30th June, 2023,
as considered in the consolidated unaudited financial results. These financial results have been reviewed by other
auditors whose reports have been furnished to us by he Ma:lagement and our conclusion on the Statement, in so
fa, as: relates to he amcun's and disclosures ir:c:uded h respect o~ hese subsidiaries, is based soie~y 0:1 the
reccrs of 'he other auditors and he procedures performed by us as stated in paragraph 3 above.
Our conclusion Oil the Sta:e,,·en: is not mod Wed ir respect of the above matters.

For CAS & CO
C!1artered Accountants
Firm Registration No. 111075W

Ajad Mehata
Partner
Mem.No.139040
JJI;-'; : 231390403GXSY ~1705

Piace :Mumbai
Date: 14th August, 2023
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Veto Switchgea($ and Cables Limited
CIN No.: L31401MH2007PLC171844
Regd. Off: 506, 5th floor, Plot No. B-9, Landmai< Building, New Link Road, Andheri (West), Mumbai 400 058.

Standatone Consolidated

Particulars
Quarter ended Year ended Quarter ended Yaarended

30.06.2023 31.03.2023 30.06.2022 31.03.2023 30.06.2023 31.03.2023 30.06.2022 31.03.2023
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)

1. INCOME
a. Revenue from Operations 4.163.49 5,985.36 3,661.27 19,606.47 6,696.28 8,414.01 5,984.56 29,110.69
b. Other Income (Refer note 5) 84.34 946.65 133.95 1,288.68 41.45 181.12 35.16 440.40
Totallncome 4,247.83 6,932.02 3,795.22 20,895.15 6,737.73 8,595.12 6,019.72 29,551.09
2. EXPENSES
a. Cost of Materials consumed 1,701.47 2,529.79 1,756.70 7,454.56 2,503.66 3,371.44 2,601.51 11,292.65
b. Purchase of Stock-in-trade 1,390.33 1,547.26 1,304.21 6,796.14 2,057.74 2,031.30 1,747.07 8,746.97
c. Change in Inventories of Finished Goods. Wor1<-in-Progressand Stock in trade

(130.88) 471.32 (565.01) 36.23 299.23 1,253.42 (403.46) 1,417.24
d. Employee benefits expenses 254.64 269.92 297.68 1,112.08 440.58 456.85 468.54 1,886.45
8. Finance costs 68.90 108.76 69.97 380.89 96.61 140.52 108.29 478.24
r. Depreciation & amortizations expenses 61.30 55.18 65.72 233.09 76.02 65.83 81.88 282.13
g. Other Expenses 416.52 622.59 442.19 1,774.11 612.49 676.57 608.97 2,405.87
Total Expenses - 3,762.29 5,604.82 3,371.45 17,787.10 6,086.32 7,997.93 5,212.81 26,509.55
3. Profit before tax (1-2) 485.54 1,327.19 423.76 3,108.04 651.41 597.19 806.91 3,041.54
4. Tax expense
Current Tax 129.44 309.75 108.61 757.99 169.93 327.01 158.92 912.80
Deferred Tax 17.91 (69.58) (2.87) (53.44) (26.47) (69.04) (1.47) (50.83)
Tax of eadler years (28.00) 118.71 118.71 17.91 118.71 134.21
5. Profit after tax (3-4) 366.19 968.32 318.02 2,284.79 490.03 220.52 649.46 2,045.36
6. Other Comprehensive Income f (Loss)

Items that will not be reclassified to Profit or Loss
Remeasurements of the defined benefit plan 1.74 (0.65) 2.53 6.95 1.74 (0.65) 2.53 6.95
Tax on Above (0.45) 0.18 (0.65) (1.78) (0.45) 0.17 (0.65) (1.78)

Items that will be reclassified to Profit or Loss
Exchange Difference in translating the fmancial statement of foreign
operations 32.53 (83.98) 25.28 188.19

Other Comprehensive Income I (loss) ~;:::,..... 1.29 (0.48) 1.88 5.17 33.82 (84046) 27.17 191.36
7. Total Comprehensive Income (5+6) 367.49 967.85 319.90 2,289.96 523.85 136.06 676.63 2,236.72

fl!J),!~). ~~
I ~ \ \JR CIl

(J) r-o .......
76) .Q

~ +-

(Rs In Lakhs)
Statement of Unaudited Financial Results for the Quarter ended 30th June, 2023
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Veto Swilthgears and Cables Limited
CIN No.. L31401MH2007PLC171844
Regd Oft. 506 51hHoor Piol No B·9 Landmark Building New Link Road Andheri (West) Mumbai 400 058

Standalone Consolidated

Particulars
Quarter ended Year ended Quarter ended Year ended

30.06.2023 31.03.2023 30.06.2022 31.03.2023 30.06.2023 31.03.2023 30.06.2022 31.03.2023
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)

Net Profit attributable to
Owners of equity 484.78 199.90 642.88 2,024.74
Non Controlling Interest 5.25 20.62 6.58 20.62

Total Comprehensive Income attributable to
Owners of Equity 518.60 115.44 670.05 2.216.11
Non Controlling Interest 5.25 20.62 6.58 20.62

8. Paid-up Equity Share Capital (Face Value of Rs. 10/· each) 1.911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50
9. Olher Equity (excluding Revaluation Reserve) 19.146.99 21,376.85
10. Earnings per share of Rs. 10{· each
(a) Basic 1.92 5.07 1.66 11.95 2.56 1.15 3.40 10.70
(b) Diluted 1.92 5.07 1.66 11.95 2.56 1.15 3.40 10.70

Notes:
1. The above standalone and consolidated financial results which are published in accordance wilh Regulation 33 of !he SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 have been
reviewed by the Audit Committee and approved by Ihe Board ofDirectors at their meeting held on 14th August 2023 and have undregone 'Limited Review' by !he statutory auditors of the company.

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act 2013 and other recognized
accounting practices and policies to the extent applicable.

3. The Consolidated financial results have been prepared in accordance with Ind AS 110 on Consolidated Financial Statements.

4. The flQuresof !he quarters ended on 31st MarCh, 2023 are !he balancing flQures between !he audited flQures in respect of full financial year and !he published year to date flQures up to !he third quarter ended
December 31, 2022.

5. Other income in the standalone financial results for the quarter and year ended 31st MarCh, 2023 includes dividend received from subsidiary amounting to Rs. 827.96Iakhs.

6. Comparative financial information have been regrouped and reclassified. wherever necessary, to correspond to the figures of the current period.
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Veto Switchgears and Cables Limited
CIN No.: L31401MH2007PLC171844
Regd. Off: 506, 5th noor, Plot No. 8-9, Landmark Building, New Link Road, Andheri (West), Mumbai 400 058.
7. Segment resutts:

Standalone Consolidated

Particulars
Quarter ended Year ended Quarter ended Year ended

30.06.2023 31.03.2023 30.06.2022 31.03.2023 30.06.2023 31.03.2023 30.06.2022 31.03.2023
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)

A. Segment Revenue
'Mre & Cables 1,289.06 1,961.54 1,121.66 6,319.16 1,623.94 2,585.28 1,677.93 8,504.07
Lighting & Fittings 1,750.29 2,598.61 1,660.96 8,752.16 3.552.40 4,155.53 3,341.97 15,477.92
Accessories & Others 1,124.14 1,425.21 878.65 4,535.15 1,519.94 1,673.20 964.66 5,128.70
Total Revenue 4,163.49 5,985.36 3,661.27 19,606.47 6,696.28 8,414.01 5,984.56 29,110.69

B. Segment Results
'Mre & Cables 177.17 365.24 345.73 1,381.41 282.75 513.29 556.55 1,931.58
Lighting & Fittings 636.96 710.27 528.12 2,459.49 1,195.60 906.73 1,083.41 4,262.62
Accessories & Others 312.90 265.35 133.82 1,199.98 285.58 203.20 167.04 1,290.19

1,127.03 1,340.86 1,007.66 5,040.88 1,763.94 1,623.22 1,807.00 7,484.39
Less: Unallocable Expenses 595.64 796.38 582.16 2,607.53 981.35 1,000.89 845.07 4,122.88
Less: Depreciation and amortisation expense 61.30 55.18 65.72 233.09 76.02 65.83 81.88 282.13
Operating Profit 470.10 489.30 359.78 2,200.26 706.57 556.59 880.06 3,079.38
Less: Finance Cost . 68.90 108.76 69.97 380.89 96.61 140.52 108.29 478.24
Add: Other Income 84.34 946.65 133.95 1.288.68 41.45 181.12 35.16 440.40
Profit Before Tax 485.54 1,327.19 423.76 3,108.04 651.41 597.19 806.91 3,041.54
Less : Tax expense (Net) 119.35 358.87 105.74 823.26 161.38 376.67 157.45 996.18
Profit After Tax 366.19 968.32 318.02 2,284.79 490.03 220.52 649.46 2,045.36

C. Segments Assets
'Mre & Cables 1.111.35 1,010.04 1,682.27 1,010.04 1,671.36 1,527.96 2,718.91 1,527.96
Lighting & Fittings 3,793.39 3,677.09 3,785.95 3,677.09 9,910.35 9,613.31 9,608.86 9,613.31
Accessories & Others 2,004.96 1,976.95 1,953.92 1.976.95 4,567.09 4,920.64 5,562.02 4,920.64
Unallocated 18,608.15 19,538.36 18.547.73 19,538.36 15,409.73 16,064.85 14,099.63 16.064.85
Total 25,517.86 26,202.43 25,969.87 26,202.43 31,558.53 32,126.76 31,989.42 32,126.76

D. Segments Liabilities
'Mre & Cables 145.72 141.99 127.71 141.99 185.26 184.29 179.72 184.29
Lighting & Fittings 525.10 581.68 510.19 581.68 1,825.03 1,766.71 2,717.61 1,766.71
Accessories & Others 410.57 385.10 305.42 385.10 410.57 385.10 305.42 385.10
Unallocated I 3.010.49 4,035.16 5,746.96 4.035.16 5.236.39 6,413.22 6,778.29 6,413.22
Total \ 4,091.88 5,143.94 6,690.29 5,143.94 7,657.25 8,749.33 9,981.04 8,749.33";7F-~' -

eAksh Gurnani s
Man cor & CEO

C/) JAIPU ~ ,) Place Jaipur
DIN 08888193 10 R (!) Date : 14th August 2023
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