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Date: 13" August, 2025
To
The Compliance Department The Secretary
BSE Limited Listing Department
PJ Towers, Dalal Street, National Stock Exchange of India Ltd.

Mumbai-400001 “Exchange Plaza” C-1, Block - G,
5 Bandra-Kurla Complex,
Bandra (East), Mumbai — 400051

Ref.: Scrip Code: 539331; Company Symbol: VETO

Sub: Un-Audited Standalone and Consolidated Financial Results for the quarter ended 30 June, 2025,

Dear Sir/Madam(s),

Pursuant to the provisions of Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with corresponding circulars and notifications issued thereunder, we enclose
herewith a extracts of the Unaudited Standalone and Consolidated Financial Results for the First Quarter ended
30t June, 2025 of the Company and a copy of Press Release being released in this regard.. The said results are
approved by the Board of Directors of the Company at its meeting held today i.e. on Wednesday, the 13* August,
2025 at Jaipur which commenced at 03:00 PM and concluded at )4 goP.M.

These results are limited reviewed by the Auditors of the Company. The Limited Review Report submitted by the
Auditors of the Company is also enclosed with the results.

We have also uploaded the Unaudited Financtal Results for the Q.uarter ended 30" June, 2025 on the Stock Exchanges,
Websites (http://www.nseindia.com/corporates/) and (http://www.bseindia.com/markets/) and on the Company’s
Website at www.vetoswitchgears.com.

You ate requested to take the above on record.
Yours’ Faithfully
For Veto Switchgears and Cables Limited
f s
0
itika Todwal

Company Secretary cum Compliance officer

ACS: 60917

Enclosed: Unaudited Quarterly Financial Results, along with the Limited Review Report (Standalone and
Consolidated)

Corporate Office : Plot No. 10, Days Hotel, Airport Plaza, B

ehind Radi :
Custamer Care : 91-7410884444 " © " " Road. Jaipur-302018

Web : www.vetoswitchgears.com « Email - info@vetoswitchgears.com



V e VETO SWITCHGEARS AND CABLES LTD. /-»

Sanskruti Building, Sagar Signature Complex, Gala No. 3 & 4, Building No. 1
SINCE 1967 Waliv Phata, Vasai Virar, Palghar, Maharashtra - 401208 (INDIA) GURNANI

ALL ELECTRICAL SEGMENT CIN : L31401MH2007PLC171844 - GSTIN No. : 0BAACCV4990K1ZR weiTds

PRESS RELEASE

Veto Switchgears and Cables Limited proudly announces the following results for the quarter ended
June 30th, 2025:

The Unaudited Standalone results for the Quarter ended June 30, 2025:

The Company has posted a net profit of Rs. 372.12 Lacs for the quarter ended June 30, 2025 as
compared to Rs. 431.48 Lacs for the quarter ended June 30, 2024.

The Total Income of the company has increased from Rs. 4,174.35 Lacs for the quarter ended June
30, 2024 to Rs. 4,324.15 Lacs for the quarter ended June 30, 2025.

The Consolidated Results are as follows:

The Unaudited Consolidated results for the Quarter ended June 30, 2025:

The company has posted a net profit after taxes, minority interest and share of profit of associates of
Rs. 343.21 Lacs for the Quarter ended June 30, 2025 as compared to Rs. 488.01 Lacs for the Quarter
ended June 30, 2024.

The Total Income is Rs. 6,121.01 Lacs for the Quarter ended June 30, 2024 as compared to Rs. 6487.04
Lacs for the Quarter ended June 30, 2025.

Yours Faith
For Veto 6

ly
hgears and Cables Limited

Mdnagpg Director
DIN: 06888193

Place: Jaipur
Date: August 13th, 2025

Corporate Office : Plot No. 10, Days Hotel, Airport Plaza, Behind Radisson Blu, Tonk Road, Jaipur-302018
Customer Care : +91-7410884444
Web : www.vetoswitchgears.com - Email : info@vetoswitchgears.com



SGCO&Co.LLP

Chartered Accountants

Limited Review Report on Unaudited Standalone Financial Results of Veto Switchgears and Cables
Limited for the quarter ended June 30, 2025 pursuant to the Regulation 33 of SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015

To,
The Board of Directors of
Veto Switchgears and Cables Limited

1. We have reviewed the accompanying statement of unaudited Ind AS financial results of Veto Switchgears
and Cables Limited (The "Company”) for the quarter ended June 30, 2025 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Regulation’).

2. This Statement, which is the responsibility of the Management and approved by the Company’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ ('Ind AS 34'), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
ON our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether financial results are free of material misstatements. A
review consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognized accounting principles generally accepted in India has not disclosed
the information required to be disclosed in terms of the Regulation including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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SGCO &Co.LLP

Chartered Accountanis

Other Matters

. As stated in Note 4 to the Statement of Unaudited Financial Results for the Quarter ended June 30, 2025,
include the results of quarter ended March 31, 2025, being the balancing figures between the audited
figures in respect of full financial year and the unaudited published figures up to nine months of the relevant
financial year which were subject to limited reviewed by us.

ForSGCO&Co. LLP
Chartered Accountants
Firm Registration No. 112081W / W100184

ko 1 B
Nitesh Musahib A

Partner /; %\ Place: Mumbai
Membership No. 131146 :_ Date: 13t August, 2025

/
/

UDIN: 25131146BMKZAM9422 )
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SGCO&Co.LLP

Chartered Accountants

Limited Review Report on Unaudited Consolidated Financial Results for the quarter ended June 30, 2025
of Veto Switchgears and Cables Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of
Veto Switchgears and Cables Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Veto
Switchgears and Cables Limited (‘the Parent’) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group®) for the quarter ended June 30, 2025 (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

i. Veto Switchgears and Cables Limited (Parent Company)

ii. Listof Subsidiaries:

a. Veto Electricals Private Limited ( Subsidiary Company)

Veto Led Lighting Private Limited ( Subsidiary Company)
Vankon Modular Private Limited ( Subsidiary Company)
Veto Polytech Private Limited ( Subsidiary Company), and —
VNB Appliances Private Limited (- Subsidiary Company) A

® o0 o
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SGCO &Co.LLpP

Charterad Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

6. We did not review the financial results of five subsidiaries vis Veto Electricals Private Limited, Veto Led Lighting
Private Limited, Vankon Modular Private limited, Veto Polytech Private Limited and VNB Appliances Private Limited
included in the consolidated unaudited financial results, whose financial results reflect total revenues of Rs.
2,165.67 lakhs, total net profit after tax of Rs. 0.83 lakhs and total comprehensive income of Rs. 0.83 lakhs for the
quarter ended 30t June 2025, as considered in the consolidated unaudited financial results. These financial results
have been reviewed by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

7. As stated in Note 4 to the Statement of Unaudited Financial Results for the Quarter ended June 30, 2025, include
the results of quarter ended March 31, 2025, being the balancing figures between the audited figures in respect of
full financial year and the unaudited published figures up to nine months of the relevant financial year which were
subject to limited reviewed by us.

ForSGCO&ColLLP
Chartered Accountants
Firm Reg. No. 112081W /W100184

Nkt S

Nitesh Musahib \ } 2
Partner W\ %/ Place: Mumbai
Membership No. 131146 NS A Date: 13t August, 2025

UDIN: 25131146BMKZAN3456



Veto Switchgears and Cables Limited

CIN No. : L31401MH2007PLC171844

Regd. Gala No. 2, Sanskruti, Sagar Signature Complex, Vasaipalghar, Vasai East, Thane, Vasai, Maharashtra, India, 401208.
Email : cs@vetoswiichgears.com, Website : www.vetoswitchgears.com, Tel. No. :+91-141-6667775

Extracts of Unaudited Financial Results for the Quarter ended June 30, 2025

Standalone Consolidated
S No. lparticiilars Quarter ended Year ended Quarter ended Year ended
30.06.2025 31.03.2025 30.06.2024 31.03.2025 30.06.2025 31.03.2025 30.06.2024 31.03.2025
(Unudited) (Audited)]  (Unaudited) (Audited) (Unudited) (Audited) (Unaudited) (Audited)
1 |Total Income from Operations (net) 432415 6,719.14 £,174.35 21,604.16 6,487.04 8,817.99 6,121.01 30,037.85
2 (HetoR/Luss] vk 16 peno (Sece Tex, Sxcepina 49111 97421 57200 278371 49259 980.88 650.18 295411
and/or Exirzordinary items)
4 JHeLrLoE) kPG POtk Dol (i jalte 49111 974.21 57200 278371 49259 980.88 650.18 295411
Exceptional and/or Extraordinary items)
T bioi e i e 372.12 79473 B148| 215241 343.21 73369 488.01 218196
Exceptional and/or Extraordinary items)
5 |Total Comprehensive income for the period [Comprising
profit/ (loss) for the-period (after tax) and cther 369.66 788.55 432.72 2,149.95 340.75 727.52 489.25 2,179.50
comprehensive income (after tax)]
6 |Equity Share Capital (Face Value Rs. 10/- per share) 1,811.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50
7 |Other Equity (excluding Revaluation Reserve) - - - 23,967.36 - - - 24,733.39
8 |Earnings Per Share (of Rs. 10/- each) (for continuing
and discontinued operations) (not annualised)
a. Basic: 1.95 4.18 2.26 11.28 1.80 3.84 2.55 11.41
b. Diluted: 1.95 4.18 2.26 11.28 1.80 3.84 2.55 11.41

Note :The above is an extract of the detailed format of Unaudited Financial Results for the quarter ended June 30, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulation, 2015. The full format of the Financial Results for the quarter ended June 30, 2025 is available on www.bseindia.com, www.nseindia.com and

Mariagifg/Director & CEO
DIN : 06888193

Place : Jaipur

Date :August 13, 2025




Veto Switchgears and Cables Limited
CIN No.: L31401MH2007PLC171844
Thane, Vasai, Maharashtra, India, 401208.

Email : cs@vetoswitchgears.com, Website : www.vetoswitchgears.com, Tel. No. :+91-141-4100410-444

Statement of Unaudited Financial Results for the Quarter ended June 30, 2025

Standalone C lidated
Particulars Quarter ended Year Ended Quarter ended Year Ended
30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025 | 30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025
- (Unudited) | (Audited) | (Unaudited) | (Audited) | (Unudited) | (Audited) | (Unaudited) | (Audited)
1.INCOME
a. Revenue from Operations 432415 6,719.14 417435 | 21,604.16 6,487.04 8,917.99 6,121.01 30,037.85
b. Other Income 157.79 167.44 124.88 662.04 35.21 52.40 42.37 254.89
Total Income 4,481.94 6,886.58 4299.23 | 22,266.20 6,522.25 8,970.39 6,163.38 30,292.75
2. EXPENSES
a. Cost of Materials consumed 1,635.59 1,888.37 1.637.01 1.352.35 2,386.79 2,732.78 2.807.29 11,317.06
b. Purchase of Stock-in-trade 1,691.22 2,378.01 1,751.11 8,242.93 2,543.49 3,012.96 2,284.01 10,432.49
c. Change in Inventories of Finished Goods, Work-in-Progress and Stock in trade (272.07) 462.83 (412.89) 23477 (365.78) 751.03 (742.10) 159.40
d. Employee benefits expenses 272.31 219.27 269.39 1,103.68 503.84 487.02 452.86 1,885.65
e. Finance costs 46.45 59.51 26.00 124.18 62.56 71.29 38.61 164.11
f. Depreciation & amortizations expenses 76.32 63.97 52.02 243.07 109.09 84.07 63.23 305.52
g. Other Expenses ‘ 541.01 780.42 404.59 2,181.52 789.66 850.36 609.30 3,074.41
Total Expenses s 3,990.83 5,912.37 3,721.23 19,482.49 6,029.66 1,989.51 5,513.20 27,338.64
3. Profit before tax (1-2) 491.11 974.21 572.00 2,783.11 492.59 980.88 650.18 2,954.11
4. Tax expense
Current Tax 79.51 222.26 150.79 683.77 103.30 248.79 171.61 779.46
Deferred Tax 39.44 (26.29) (26.46) (52.52) 46.04 (20.28) (25.63) (42.52)
Tax of earlier years 0.04 (16.49) 16.19 0.04 0.04 18.68 16.19 35.21
5. Profit after tax (3-4) 37212 794.73 431.48 2,152.41 343.21 733.69 488.01 2,181.96
6. Other Comprehensive Income / (Loss)
Items that will not be reclassified to Profit or Loss
Remeasurements of the defined benefit plan (3.31) (8.30) 1.67 (3.31) (3.31) (8.30) 1.67 (3.31)
Tax on Above 0.85 213 (0.43) 0.85 0.85 213 (0.43) 0.85
Items that will be reclassified to Profit or Loss -
Exchange Difference in translating the financial statement of foreign
operations - - - . - a S s
Other Comprehensive Income / (Loss) (2.46) (6.17) 1.24 (2.46) (2.46) (6.17) 1.24 (2.46)
7. Total Comprehensive Income (5+6) 369.66 788.55 432.712 2,149.95 340.75 721.52 439.25 2,179.50
Net Profit attributable to
Owners of equity - - - - 368.88 753.76 485.26 2,213.20
Non Controlling Interest - - - - (25.67) (20.10) 2.75 (31.24)
Total Comprehensive Income attri le to
Owners of Equity - - - - 366.42 747.60 486.50 2,210.74
Non Controlling Interest - - - - (25.67) (20.10) 2.75 (31.24)
8. Paid-up Equity Share Capital (Face Value of Rs. 10/- each) 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50
9. Other Equity (excluding Revaluation Reserve) - - 23,967.36 - - - 24,733.39
10. Earnings per share of Rs. 10/- each
(a) Basic 1.95 4.16 2.26 11.26 1.80 384 2.55 14
(b) Diluted 1.95 4.16 2.26 11.26 1.80 3.84 2.55 11.41
Notes:

1. The above standalone and consolidated financial results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 have been
reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 13th August, 2025 and have undregone *Limited Review" by the statutory auditors of the company.

2. The financial results have been prepared in accordance with Indian Accounting Standard ("Ind AS") prescribed under section 133 of the Companies Act 2013, read with relevent rules thereunder and in

terms of Regulation 33 of the SEBI (Listing Obligation & Disclosure Requi ts) R

lations, 2015 (as

3. The Consolidated financial results have been prepared in accordance with Ind AS 110 on Consolidated Financial Statements.

d) and SEBI LODR Circular Dated 5th July, 2016.

4. Figures for the quarter ended 31 March 2025 in these financial results are the balancing figures between audited figures in respect of the full financial year ended March 31, 2025 and the Unaudited
published figures upto nine month ended December 2024. Also the figures up to the end of the third quarter had only been reviewed and not subjected to audit

5. Comparative financial information have been regrouped and reclassified, wherever necessary, to correspond to the figures of the current period.




Veto Switchgears and Cables Limited

CIN No. : L31401MH2007PLC171844

Thane, Vasai, Maharashtra, India, 401208.

6.Statement of Unaudited Segment information for the Quarter ended June 30, 2025.

Standal | Consolidated |
Particul Quarter ended | Year ended | Quarter ended Year Ended
e 30.06.2025{  31.03.202 WMIDZA‘ 31.03.2025[ 30.06.2025{ 31.03.2025|  30.06.2024]  31.03.2025
: (Unudited)]  (Audited)| (Unaudited)]  (Audited)| (Unudited) (Audited)| (Unaudited) (Audited)
A. Segment Revenue
Wire & Cables 1419.18 2,503.33 1,243.711 7,448.94 1,584.01 2,845.62 1,578.76 8,610.72
Lighting & Fittings 1,385.35 2,049.23 1,520.35 7171.85 3,101.50 3,898.72 3,149.48 14,436.68
Accessories & Others 1,519.62 2,1686.57 1,410.29 6,983.37 1,801.54 2,173.64 1,392.77 6,990.45
Total Revenue 4,324.15 6,719.14 4,174.35 21,604.16 6,487.04 8,917.98 6,121.01 30,037.85
B. Segment Results
Wire & Cables 299.71 343.36 257.94 1,241.81 360.07 443.49 335.75 1,540.55
Lighting & Fittings 274.75 538.99 352.51 1,557.85 786.07 874.41 851.58 3,624.87
Accessories & Others 469.72 834.20 449.92 2,094.65 469.72 834.23 449.92 2,094.65
1,044.18 1,716.54 1,060.37 4,894.31 1,615.85 2,152.13 1,637.25 7,260.07
Less : Unallocable Expenses 588.09 786.29 535.23 2,405.40 986.81 1,068.29 927.59 4,091.24
Less : Depreciation and amortisation expense e 76.32 63.97 52.02 243.07 109.09 84.07 63.23 305.52
Qperating Profit 379.76 866.28 47312 2,245.84 519.95 999.77 646.42 2,363.31
Less : Finance Cost . 46.45 59.51 26.00 124.18 62.56 71.29 38.61 164.11
Add : Other Income = 157.79 167.44 124.88 §62.04 35.21 52.40 42.37 254.89
Profit Before Tax 491.11 974.21 572.00 2,783.70 492.59 980.88 650.18 2,954.11
Less : Tax expense (Net) 118.99 179.48 140.52 631.29 149.39 247.20 162.17 77214
Profit After Tax 37212 794.73 431.48 2,152.41 343.20 733.69 438.01 2,181.96
C. Segments Assets
Wire & Cables 2,086.88 1,867.69 2,215.39 1,867.69 2,543.29 2,343.75 2,697.52 2,343.75
Lighting & Fittings 2,844.53 2,995.15 2,986.28 2,995.15 9,288.83 9,374.70 8,860.24 9,374.70
Accessories & Others 2,235.46 2,079.90 2,198.13 2,079.90 3,949.55 3,700.27 4,072.33 3,700.27
Unallocated 22,160.23 23,158.63 19,615.61 23,158.63| 16,633.73 17,804.67 14,401.52 17,804.67
Total 29,327.10 30,101.36 27,015.41 30,101.36| 32,415.40 33,223.38 30,031.61 33,223.38
D. Segments Liabilitics :
Wire & Cables 376.54 382.38 364.18 382.38 416.57 406.52 400.53 406.52
Lighting & Fittings 650.12 706.20 587.94 706.20 2,183.29 1,715.60 2,262.40 1,715.60
Accessories & Others 585.32 578.50 481.10 578.50 585.32 481.10 481.10 481.10
Unalloca 1,466.61 2,555.42 1,229.42 2,555.42 2,146.34 3.877.30 1,672.82 3,877.30
Total 3,078.59 4,222.49 2,662.64 4,222.49 5,331.52 6,480.51 4,816.85 6,480.51

Place : Jaipur
Date : August 13, 2025




