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Date: 14th November, 2025

To

The Compliance Department
BSE Limited
PJ Towers, Dalal Street,
Mumbai-400001

The Secretary
Listing Department
National Stock Exchange ofIndia Ltd.
Exchange Plaza, C-1, Block - G,
Bandra-Kurla Complex,
Bandra (East), Mumbai - 400051

Ref.: Scrip Code: 539331; Company Symbol: VETO

Sub: Un-Audited Standalone and Consolidated Financial Results for the quarter ended 3{}h September, 2025.

Dear Sir/Madam(s),

Pursuant to the provisions of Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with corresponding circulars and notifications issued thereunder, we enclose
herewith a extracts of the Unaudited Standalone and Consolidated Financial Results for the Second Quarter
ended 30th September, 2025 of the Company and a copy of Press Release being released in this regard. The said
res~lts are approved by the Board of Directors of the Company at its meeting held today i.e. on Friday, 14th

November, 2025 at Jaipur which commenced at 03:00 PM and concluded at (, ~.,zOP.M.

These results are limited reviewed by the Auditors of the Company. The Limited Review Report submitted by the
Auditors of the Company is also enclosed with the results.

We have also uploaded the Unaudited Financial Results for the Quarter ended 30th September, 2025 on the Stock
Exchanges, Websites (http://www.nseindia.com/corporates/) and (http://www.bseindia.com/markets/) and on the
Company's \Vebsite at \V\vw.vetoswitchgears.com.

You are requested to take the above on record.

Yours' Faithfully.

For Veto Switchgears and Cables Limited

~1-t\~
Kritika Todwal
Company Secretary cum Compliance officer
ACS: 60917

Enclosed: Unaudited Quarterly Financial Results, along with the Limited Review Report (Standalone and
Consolidated)

Corporate Office: Plot No. 10,Days Hotel, Airport Plaza, Behind Radisson Blu, Tonk Road, Jaipur-302018
Customer Care: +91-7410884444

Web: www.vetoswitchgears.com • Email: info@vetoswitchgears.com
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PRESS RELEASE

Veto Switchgears and Cables Limited proudly announces the following results for the quarter ended September
30t\ 2025:

The Unaudited Standalone results for the Quarter ended September 30th
, 2025:

The Company has posted a net profit of Rs. 569.07 Lacs for the quarter ended September 30th, 2025 as compared to
Rs. 542.42 Lacs for the quarter ended September 30th, 2024.

The Total Income of the company has posted Rs. 5,813.30 Lacs for the quarter ended September 30th, 2025 to Rs.
5,298.18 Lacs for the quarter ended September 30th, 2024.

The Unaudited Standalone results for the Half Year ended September 30t
\ 2025:

The Company has posted a net profit of Rs. 941.21 Lacs for the half year ended September 30th, 2025 as compared
to Rs. 973.89Lacs for the half year ended September 30th, 2024.

The Total Income of the company has posted Rs. 10,137.46 Lacs for the half year ended September 30th, 2025 to
Rs. 9,472.53 Lacs for the half year ended September 30th, 2024.

The Consolidated Results are as follows:

The Unaudited Consolidated results for the Quarter ended September 30t
\ 2025:

The company has posted a net profit after taxes, minority interest and share of profit of associates of Rs. 607.58
Lacs for the Quarter ended September so", 2025 as compared to Rs. 596.93 Lacs for the Quarter ended September
30th, 2024.

The Total Income of the company has posted Rs. 8,876.64 Lacs for the half year ended September 30th, 2025 to Rs.
7,427.83 Lacs for the quarter ended September 30th, 2024.

The Unaudited Consolidated results for the Half Year ended September 30th
, 2025:

The Company has posted a net profit of Rs. 950.79Lacs for the half year ended September 30th, 2025 as compared
to Rs. 1084.96Lacs for the half year ended September 30th, 2024.

The Total Income of the company has posted Rs. 15,363.68 Lacs for the half year ended September 30th, 2025 to
Rs. 13,548.86 Lacs for the half year ended September 30th, 2024.

fully
itchgears and Cables Limited

Aks :Kymar Gurnani
Ma gin-gDirector
DIN: 06888193

Place: Jaipur
Date: November 14'\ 2025

Corporate Office: Plot No. 10,Days Hotel, Airport Plaza, Behind Radisson Blu, Tonk Road, Jaipur-302018
Customer Care: +91-7410884444

Web: www.vetoswitchgears.com • Email: info@vetoswitchgears.com
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Veto Switchgears and Cables limited
CIN Nc.: l314Q1MH2007PlC1718«
Regd. Gala No.2, Sanskruti, Sagar Signature Complex, Vasaipalghar, Vasai East, Thane, Vasai, Maharashlra, India, 40121l8.
Email: cs@vetoswitcngears.com,Website: www.lletoswitchgears.com.TeI.No. :-<-91-141-6667775

Extract of Statement of Unaudited Finandal Results for the QuMter and Half Yell Ended 30th September, 2025

Standalone Consolidated

S.No. Plrticul.n
Quarter ended HaH ve •. ended Yur ended Quarter ended Ha" vear ended Year ended

~2025 30-06-2025 JO.09-2024 JO..09-2025 30-09-2024 31.03.2025 30-09-2025 JO..06-2025 . 30-09-2024 JO.$.2025 3Q..09.2024 31.03.2025
(Unaudited) {Unaudited) (lJn.udit~ Rlnaudited /Unaudited) Audited (Unauditedl AJnaudited) (Unaudited) j\Jnaudited) t\.Inaudited} IA,d;'''')

T otaIlncome from Otlefations net 5.813.30 4,324.15 5,298.18 10,137.46 9,472.53 21,604.16 8,876.64 6,487.04 7,427.83 15,363.68 13,548.86 30,037.85
NelProfrt/(losslfortheperiod (before Tax,

732.52 491.11 723.62 1,223.65 1,295.61 2,783.71 783.34 492.59 801.32 1,275.93 1,451.52 2,95-4.11
Exceotional and/or Exltac:tdin~ items

3 Net Profit 1 (loss) fOf the period befOfetax (after
732.52 491.11 723.62 1,223.65 1,295.61 2,783.71 783.34 492.59 801.32 1,275.93 1,451.52 2,95-4.11

Exceptional and/or Extraordinary items}, Net Profrt 1 (lossl fOf the period aftertax (after
569.07 372.12 542A2 9-41.21 973.89 2,152.41 607.58 343.21 596.93 950.79 1,084.96 2,181.96

Exc~tional and/or Extraordinarv items
5 Tolal Comprehensive income for the period [Comprising

profitJ ~osslfor the period (after tax) and other 570.29 369.66 543.66 939.97 976.37 2,149.95 603.80 340.75 598.17 9-49.55 1,087.44 2,179.50
ccmorehensive income after \axil
Eauitv Share CaDitai Face Value Rs. 10/- er shate 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50
OtherEui exdudinQRevaluation Reserve 23967.36 24733A0
Earnings PerShafe(ofRs.l0/-eac::h)(forcontinuing
and discontinued operations) (not iWlnuaiised)
a, Basic: 2.98 1.95 2." 4.92 5.09 11.26 3.18 1.80 3.12 4.97 5.68 11.41
b.Diluted 2.98 1.95 2." 4.92 5.09 11.26 3.18 1.80 3.12 4.97 5.68 11.41

Note: The above is an extract of the delailed format of Au~ted Financial Resuhs fOf for the Quarter and Half year ended September 30, 2025 filed with the Slack Exchange under Regulation 33 d the SEBI (listing Obligations and Disclosure Requirements) Re!1<llations, 2015.
The flJl format of the Unaudited Financial Results for the Quarter and Half Year ended September 30, 2025 is available on www.bseindia.com,www.nseindia.comandwww.lleloswitchgears.com.
For and on behalf of the Bo.d

Place: Jaipur
Date : 14th November, 2025

Aksh.y Kum. Gurnani
~anagin9 Direcor & CEO
DIN; 06888193
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Veto SWitchgear. and Cabin Umited
GIN No.: L31401MH2007PLGI71844
Thane, Vasai. Manarashtra,lndia. 401208.
Email: cs@veloswilchgears.com,Website www.velos....;lchgears.com.TeI.No. :+91·'41-4100410-444

Statement of Unaudited Financial Result. for the Quarter and half year ended September 30, 2025

Standalone Consolidated

Particular. Quarter Ended Half Yur Ended Year Ended QUarter Ended Half Year Ended Year Ended
30-09·2025 30-06-2025 30-011-2024 30-0!I-2025 30-09·2024 31.03.2025 30-011-2025 30-06-2025 30-011-2024 30-011-2025 30-0!I-2024 31.03.2025

IUnaudited) IUnaudited) IUnoudited) IUnaudited) IUnoudited) IAudited) IUnoudited) IUnoudited) IUnoudited) IUnaudited) IUnaudited) IAudited)
1. INCOME
a Revenue from Operations 5,813.30 4,324.15 5,298.18 10,137.46 9,472.53 21,604.16 8,876.64 6,487.04 7,427.83 15,363.68 13,548.86 30,037.85
b. Other Income 225.37 157.79 135.13 383.16 260.01 662.04 85.39 35.21 15.20 120.60 57.57 254.90
Toullncome 6,038.67 4,481.94 5,433.31 10,520.62 9,732.54 22,266.20 8,962.03 6,522.25 7,443.03 15,484.28 13,606.43 30,292.75
2. EXPENSES
a Cost of Materials ccosuroed 2,004.19 1,635.59 2,151.08 3,639.78 3,788.09 7,352.35 3,217.55 2,386.79 3,237.61 5,604.34 6,044.90 11,317.06
b. Purchase of Stock-in-tride 3,008.82 1,691.22 2,148. 16 4,700.04 3,899.27 8,242.93 4,632.35 2.543.49 2,559.68 7,175.84 4,843.68 10,432.49
c. Change in Inventories of Finished Goods, Work.j~Progress and Sted< in trade (715.33) (272.07) (386.02) (987.40) (798.91) 234.n (1,339.10) (365.78) (482.41) (1,704.88) (1,224.51) 159.40
d. Employee benefits expenses 282.41 272.31 281.85 554.72 551.23 1,103.68 590.39 503.84 465.67 1,094.23 918.53 1,885.65
e. Finance costs 27.89 46.45 5.76 74.34 31.76 124.19 36.66 62.56 3.84 99.22 42.45 164.11
f. Depreciation & amortizations expenses 87.27 76.32 55.39 163.59 107.41 243.07 101.86 109.09 65.70 210.95 128.95 305.52
g. Other Expenses 610.90 541.01 453.47 1,151.91 858.08 2,181.52 938.97 789.67 791.62 1,728.64 1,400.91 3,074.41
Total Expenses 5,306.15 3,990.83 4,709.69 9,296.97 8,436.93 19,482.49 8,178.69 6,029.66 6,641.71 14,208.35 12,154.91 27,338.64
3. Profit before tax (1-2) 732.52 491.11 723.62 1,223.65 1,295.61 2,783.71 783.34 492.59 801.32 1,275.93 1,451.52 2,954.11
4. Tax expense
Current Tax 248.14 79.51 181.25 327.65 332.04 683.78 270.12 103.30 204.09 373.42 375.70

m.4~)1Deferred Tax (84.69) 39.44 (0.40) (45.25) (26.86) (52.52) (94.36) 46.04 42.16 (48.32) 16.54 (42.52)
Tax of earlier years 0.04 0.35 0.04 16.54 0.04 0.04 (41.86) 0.04 125.68 35.21
5. Profit.ftertax (3-4) 569.07 372.12 542.42 941.21 973.89 2,152.41 607.58 343.21 596.93 950.79 1,084.96 2,181.96
6. Other Comprehensive Income I (LOll)

Items that will not be reclassified to Profit or loss
Remeasuremenls of the defined benefit plan 1.65 (3.31) 1.67 (1.65) 3.33 (3.31) 1.65 (3.31) 1.67 (1.65) 3.33 (3.31)
Tax 00 AixNe (0.43) 0.85 (0.43) 0.42 (0.85) 0.85 (0.43) 0.85 (0.43) 0.42 (0.85) 0.85

Items that will be reclassified to PrOOt or lOll
Exchange Difference in translating the fincYICiaistatement of foreign operations

Other Comprehensive Income I (lOll) 1.22 (2.46) 1.24 11.24) 2.48 12.46) 1.22 12.46) 1.24 (1.24) 2.48 (2.46)
7. Total ComDrehenlive Income f5+61 570.29 369.66 543.66 939.97 976.37 2,149.95 608.80 340.75 598.17 949.55 1,087.44 2,179.50

Standalone Consolidated

Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
30-011-2025 30-06·2025 30-011-2024 30-011-2025 30·09·2024 31.03.2025 30-09·2025 30-06-2025 30-011-2024 30-09·2025 30·011-2024 31.03.2025

(Unaudited) (Unaudited) (Unaudited) IUnaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) IUnaudited) (Audited)

Net Profit attributable to
Owners 01 equity 606.67 368.86 591.14 975.53 1,079.17 2,213.20
Non Controlling Interest 0.91 (25.65) 5.79 (24.74) 5.79 (31.24)

To~ Comprehensive Income attributabte to
OM'Iers d Equity 607.87 366.42 592.38 974.29 1,081.65 2,210.74
Non Contraling Interest 0.93 (25.67) 5.79 (24.74) 5.79 (31.24)

8. Paickip Equity Sh,"eCap~aI (Face Value 01 Rs. 100·eadl) 1,911.5 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50
9. Other Equity (exduding Revaluation Reserve) 23,967.36 24,733.40
10. E.rnings per share at RI. 101- each
(.) Basic 2.98 1.95 2.84 4.92 5.09 11.26 3.18 1.80 3.12 4.97 5.68 11.41
b)lliuled 2.98 1.95 2.84 4.92 5.09 11.26 3.18 1.80 3.12 4.97 5.68 11.41

Notes:
1. The above standalone and consolidated financial results •••••.•ich are puhlsbed in accordance with Regulation 33 of the SEBI (listing Obligations & Disdosure Requirements) Regulations, 2015 have been reviewed by the Audit Commillee and apprcwed by the Board of Directors at their meeting held on l"th
November 2025 and have undregone "limited Review" by the statutory auditors of the company. .

2. The financial results have been prepared in accordance with Indian Accounting Standard ("Ind AS') prescribed under section 133 of the Companies Act 2013, read with reevent rules thereunder and in terms of Regulation 33 of the SEBI (listing O~igatioo & Oisdosure Requirements) Regulations, 2015 (as
amended) and SEBI LODR Circular Dated 5th July, 2016.

3. The Consoldeted financial results have been prepared in accordance with lnd AS 110 on Consolidated Financial Statements.

4. Comparative financial infonnation have been regr~d and reclassified, wherever necessary, to correspond to the figures d the current period.
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Vdo Swltellge ••..•• ncl C.IMH limitrd
CIN No. L3,.f01MH2007PLC171SU

Thane.\I~.Mmashlra,IrOa,A()I2{'8.

5.SlaI~ 01 Urudled SegnBl1 W.u Revenue, Res,"". ssses and L~tles Icr the (JJaI181 and halt yea ended Septetl'tlel 30, 2025.

StMublone eon5ajid3led

Partkllbrs
Qu.nrrEllOecl HiIII'Y_Ended YarEnded Ou.tctEnded HdVewEnded YnrEnded...•."" ....."" •..•..,.,. ......"" ,....,.,. 3t.03..2025 •.....- ae-ee- "" ,....,.,. ....."" »1B-2!t2~ 11.03.202S•......•..• ".....•..• •.....•...• AM.uditPdl ........•.• ..•..•...• ••....•..... •.......•..• IUnMited •.....•...• •....•...• lAudited

A. SegmefttRe'IflI\Ie
W.e&CabIes 2Jl2~'-26 '''19.18 2.000.96 3,448.44 329U1 7448.901 2<".,' 1584.00 2,299.05 3988.28 3,Sn&4 8610.n

L91Ing & Fltlngs 2,079.50 1.385.35 1620.42 J.~.87 l,I.tQ.n 7.17\.ffi 3912.33 3,101.50 34&1.45 7,013.82 6633.93 t .•.•36.68

N::cessones!Others ,70<" 151962 r saeo 3224,5 3037.09 6983.37 2560.03 llKll.5ot 1644.32 4361.51 303709 69!ll.45
TobIRw_ 5,111.30 4,324.15 5,211.11 lD,131 •• .m.53 2'1,104.1' 1,'71.64 1,417.04 7,427.12 n,363.U 11,S-&'. 30,037.85

B.CIIIMfIIRHUIb

'N'fI&C&lIe5 232.70 299" .,2>' 53:1." ...,,, 1,2.t1.81 >:)'.98 36O.D7 ...." eacs "'.26 1,~.55
~rog&FIftIfl9' "".n 27475 "" .. 683.52 672.0; 1,587.81 9010.31 786.07 0;,.81 1,726.37 18"39 3654.83

_&""'"' "'.50 469.n «9.70 1Cf.6.22 1199.61 acs-ss ••• 50 "".n «9.69 1.11,622 ••• 52 2~"
1,227.17 1,4)44.1' 1,172.53 20m,S 2,231_ 4,124.21 1,IJUI 1,t1S.16 t,lI01.1t1 1,450.64 ~53'" 7,210.04

l8$$ UnalCMtl6eE:.penses "".EO 588.00 522.89 1,193.7' 1.9.10 2,QJ.37 "'.32 ses.83 1,l)Ii3' 1,985.15 1,9n92 4,11122

less Oeprea3JoniJ1d<Wl'lOl'tJsa:lOfIexpense 87.71 76.32 56.39 163.58 107,41 243.07 101.116 109.00 ,,71 aoss 126.~ 305.52-,,"" "'.OS :m.71i sO<.zs tU.11 1,067.36 2,245.~ 13U2 519..904 "'.96 1,25U4 1,436.40 2,863.30

Less flnanceCosI 27.PS ~."5 5.76 l,..Jot 31.76 124.19 36.57 62.56 ". 99.22 '2.45 164.11
Add Otheflnccme 2:>5.38 157.79 \35.13 383.18 260.01 ",,0< 85.39 35.21 15.20 120.61 57.57 "'.,
PrdtlBefoll!Tu 732.52 01.11 723.12 1,273.55 1,215.11 1,113.71 71I1.:W "'.59 101.32 1,275.93 1,.t51.52 US .•.tt
Less Tax ellpel'lSe (Net) 163.45 118.99 181.20 282.45 321.72 631.J0 175.76 '49.38 "'.39 325.'. ".56 m.ls
ProntNt.rTar 569.07 372.12 Sot2." 8041.20 '73.1i 2,152.4' 607.SS 343.21 5K.1I3 llSO.71 1,014.16 2,11U6

C.Segmenb"",et.
Wre&C<ltie& 2,008.72 2,086.88 2.133,35 2,006.72 2,133.:li 1,867.69 2,388.69 2543.29 2,692.62 2,388.tIl 2,692.62 2,343,75

lJItiIrISI & Filing; 3,242,.07 2,8«.53 3,168.16 3,2~2.07 3,168.16 2,995.15 9,893.24 "88.83 9264.88 9,8932~ ,,.... 937HO

""""""""""" 2,62~.81 2,235,46 2444.01 2,624.81 ,«< •• 2,07'9.90 4962.67 3949.55 ~.~14.60 ~,962.67 4'1460 3.700.26

'-'-"'" 24003.92 22.160.2'3 20904.83 2'003.92 209Oot.83 23158.61 17!!23.10 16633.73 15269.46 17,923.10 15269.46 171!1:M.61

T"" 31,171.52 2U21.10 21,150.35 31,1J7I.S2 2t,1SO.3S 3O,101~ 3$,117.19 32,~IS..a 31,Ml.51 3$,1&7.69 311-'1.56 3l,223.31

0, Segmenb lWIiitia
Wre& Cade6 "'." 376.S. 3&'-18 .."" 364,18 36'.18 529.19 '15.57 ~1.~9 522.19 401,49 -os.50
IJstt1qj & Flllr"Ig$ 1511.15 6S),I2 587,94 1,511.\5 58'''' 58'" 3~3.63 2183.29 1&'1),87 3.204.3.63 1.820,87 1,715.60_,oo.n 637.15 565.32 481.10 637,15 481.10 481.10 637.1S 585.32 -SUO 637.15 481.10 481.10-- 2.~26.94 1466.61 2.320.70 ,.,.... 2,320.10 278928 3 •••.•• 2146.3' 3125.15 3065.[6 3115.15 3877.30

T"" ~_73 .,"' .. l,7S3..92 5,064,n .,..." 4,222.4t 7,.75..02 5,331.52 5,12&.&1 7,.75..02 5.'28.&1 ••••••
Abhay K_ Gllmtni

Managng Oweca & CEO
00:068B8193
Dele UlnN~ErTtler,2025
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Veto Switch gears and Cables Limited
CIN No.: L31401MH2007PLCI71844
Regd. Gala No.2, Sanskruti, Sagar Signature Complex, Vasaipalghar, Vasai East, Thane, Vasai, Maharashtra, India, 401208
Email: info@veloswitchgears.com, Website: www.vetoswitchgears.com.TeI.No. :+91-141-410041()'444

Statement of Assets & Liabilities as at 30th September ,2025

Standalone Consolidated
Particulars Period ended Year ended Period ended Year ended

30.09.2025 31.03.2025 30.09.2025 31.03.2025
(Unudited) (Audited) (Unudited) (Audited)

ASSETS
Non-Current Assets
a) Property, Plant and Equipment 1,834.19 1,835.25 3,751.94 3,757.90
b) Capital work in progress 1,201.46 1,146.41
c) Right of Use Assets 7.52 16.57 7.52 16.57
d) Investment Property 1,280.89 1,292.09 1,280.89 1,292.09
e) Goodwill on Consolidation 0.11 0.11
f) Financial Assets

i) r-;on Current Investments 2,717.78 2,717.78 0.76 0.76
ii) l.oans 7,549.27 5,585.83
iii) Other Financial Assets 137.04 118.29 169.78 150.91

g) Other Non current assets 527.26 512.25
h) Income Tax Assets
i) Deferred tax asset (net) 552.31 506.65 497.68 448.95
Total Non-Current Assets 14,079.00 12,072.46 7,437.40 7,325.95

Current Assets
a) Inventories 7,959.93 7,022.72 11,018.54 9,485.05
b) Financial Asset

i) Trade receivables 8,626.11 9,912.16 14,605.68 14,723.81
ii) Cash and cash equivalents 65.05 29.59 158.92 104.73
iii) Bank Balances other than Cash and Cash Equivalents 39.99 39.99 39.99 39.99
iv) Other financial assets 506.48 460.62 555.75 491.87

d) Other Current Asset 602.96 563.81 1,351.41 1,051.98
Total Current Assets 17,800.52 18,028.90 27,730.29 25,897.43

TOTAL ASSETS 31,879.52 30,101.36 35,167.69 33,223.38

EQUITY AND L1ABLITIES
lli!lx
a) Equity Share capital 1,911.50 1,911.50 1,911.50 1,911.50
b) Other Equity 24,907.29 23.967.36 25,707.70 24,733.41
Equity attributable to Owners 01 the Company 26,818.79 25,878.86 27,619.20 26,644.91
Non-Controlling interests 73.47 97.97
Total Equity 26,818.79 25,878.86 27,692.67 26,742.88

Liabilities
Non-current Liabilities
a) Financial liabilities

i) Borrowings 242.27 216.42 283.42 251.60
i0 Lease Liabilities
iii) Other Financial liabilities 297.96 318.13 297.96 318.13

b) Provisions 71.31 66.65 70.36 66.65
Total Non-current Liabilities 611.54 601.20 651.74 636.38

Current Liabilities
a) Financial liabilities

i) Borrowings 1,162.09 1,431.90 1,318.13 2,025.66
ii) Trade Payables

-Due to micro and small enterprise 482.25 486.75 482.42 486.89
-Due to Others 2,437.82 1,179.25 4,302.44 2,351.46

iii) Lease Liabilities 9.37 17.51 9.37 17.51
iv) Other financial liabilities 86.23 109.70 98.61 215.81

b) Other current liabilities 133.46 331.88 468.86 668.86
c) Provisions 23.77 19.94 24.72 19.94
d) Income tax flabilities (net) 114.20 44.37 118.73 57.99
Total Current Liabilities 4,449.19 3,621.30 6,823.28 5,844.12

TOTAL EQUITY AND L1ABLITIES 31 879.52 30101.36 35167.69 33223.38

For and on behalf of the Board

Akshay Kumar Gumani
Managing Direcor & CEO
DIN: 06888193
Place: Jaipur
Date : 14th November, 2025
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Veto Switch gears and Cables Limited
CIN No.: L31401MH2007PLC171844
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Statement of Cash flow as at September 30, 2025

Standalone Consolidated
Particulars Period ended Period ended Period ended Period ended

30.09.2025 30.09.2024 30.09.2025 30.09.2024
(Unudited) (Unudited) (Unudited) (Unudited)

A. Cash flow from operating activities
Net profit before taxation 1,223.64 1,295.61 1,275.93 1,451.52

Adjustments to reconcile profit before tax to net cash inflow from operating activities:
Depreciation on property, plsnt and equipment 163.59 107.41 210.95 128.95
Profit on sale of property, plant and equipment (43.03) - (43.03) -
Finance costs 74.34 31.76 99.22 42.45
Interest income (277.16) (205.09) (10.59) (2.59)
Rent received (53.90) (54.18) (53.90) (54.18)
Sundry balances written off 18.43 4.15 18.43 4.15
Provision for expected credit loss on trade receivables 55.23 22.46 55.23 22.46
Proceeds from voluntarily dissolution of Foreign subsidiary - -

Operating profit before working capital changes 1,161.15 1,202.12 1,552.26 1,592.76

Working capital adjustments:-
(Increase) I Decrease in Trade Receivables 1,230.82 909.42 118.14 586.78
(Increase) I Decrease in Inventories (937.21) (857.15) (1,533.48) (1,296.17)
(Increase) I Decrease in Other Financial assets (18.45) (59.87) (42.01) (82.42)
(Increase) I Decrease in Other Current assets (57.61) (34.93) (317.88) (32.08)
Increase I (Decrease) in Trade Payables 1,254.07 901.44 1,946.51 953.33
Increase I (Decrease) in Other Financialliabilites (43.64) (69.28) (137.38) 137.62
Increase I (Decrease) in Other current liability (198.42) (101.16) (200.01) 2.41
Increase I (Decrease) in Provisions 6.85 0.26 6.43 22.62

Cash generated from I (used in) operations 2,397.56 1,890.85 1,392.57 1,884.85
Income Tax paid (257.86 (397.04' (361.86) (470.41)

Net cash flow from operating activities (A) 2,139.70 1,493.81 1,030.71 1,414.44

B. Cash flow from investing activities
Acquisition of Property, Plant and Equipments and Intangible Assets (including capital work in

progress, payable for capital goods and Capital Advance) (147.04) (723.33) (273.25) (872.55)
Sale of property plant and equipment 47.80 61.49 -
Loans and advances received back (granted) during the year (1,963.44) (1,077.30) - -
Maturity and Investment of fixed deposits and Interest received on loan 276.83 10.26 1.89
Investment in subsidiary - - -
Rent received 8.04 54.18 8.04 54.18
Proceeds from voluntarily dissolution of Foreign subsidiary - - - -

Net Cash inflow I (outflow) from investment activities (B) (1,777.81) (1,746.45) (193.46) (816.48)

C. Cash Flow from Financing Activities
Proceeds I (Repayment) of Borrowings (Net) (243.96) (344.59) (675.70) (1,111.99)
Repayment of lease liabilities (8.68) (17.00) (8.68) (19.43)
Interest Paid (73.80) (30.42) (98.68) (41.08)

Net cash inflow I (outflow) from financing activities (C) (326.44 (392.01) (783.07) (1,172.50)

Net increase I (decrease) in cash and cash equivalents A+B+C 35.45 (644.65) 54.19 (574.54)
Cash and cash equivalents at the beginning of the year 29.59 707.20 104.73 754.49
Cash and ca,sl1equivalents at the end of the year 65.05 62.55 158.92 179.95

F:ll·'B~rn&f!r
Aks Kn arGumani c:, ~
Magi irecor & CEO .:t ~ ~ Place: Jaipur

IRs In Lakhs)

DIN: 06888193 Date : 14th November, 2025


